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TRADITION SEF, LLC
CLEARING FIRM AGREEMENT
Please complete and return to:
Tradition SEF Onboarding Group

32 Old Slip, 28th Floor, New York, NY 10005
Email: TradSefOB@tradition.com
If you have any questions regarding this Clearing Firm Agreement (“Agreement”) please contact: TradSefOB@tradition.com.
Terms used herein, but not defined herein shall have the meaning ascribed to them in the Tradition SEF, LLC (“Tradition SEF”) Rulebook, as amended from time to time.
1. CLEARING FIRM DETAILS

	Legal Name of Clearing Firm
 
	

	Registered Address
	

	Business Address (If different)
	

	LEI
	

	Telephone Number
	


Authorized Representative to Tradition SEF

	Name
	

	Email
	

	Company NFA ID#(s)
	
	

	Compliance Contact
	Name

Address

Phone

Email
	


Clearing Firm Credit Administrator

The credit administrator allocates credit on behalf of the clearing firm.  Please provide contact details for at least one person at the clearing firm who will be designated as a credit administrator.  This must be a named individual and not a group name or telephone number.

	Name
	Email
	Telephone Number

	
	
	

	
	
	

	
	
	


Notices

	Email to receive Tradition SEF Notices and Rule Changes
	


2. DCO MEMBERSHIP
The Clearing Firm is a member of each DCO listed on Appendix A hereto.  To avoid any disruption in service, upon the addition or removal of any DCO listed on Appendix A, the Clearing Firm shall update Appendix A, as soon as practicable.
3. CUSTOMER APPROVAL NOTICE AND AUTHORIZED INDIVUALS
(a) Customer Approval Notice Form
The Clearing Firm shall, on a case by case basis, provide Tradition SEF with a new or updated Customer Approval Notice Form, as attached as Appendix B hereto, for each new customer of the Clearing Firm.
(b) Authorized Individuals
The Clearing Firm shall provide a list of individuals authorized to identify Customer(s) of the Clearing Firm for which the Clearing Firm will clear trades executed on Tradition SEF by or on behalf of said customer(s), in each case subject to the risk-based limits of Clearing Firm applicable to such customer.
4. REGULATORY STATUS REPRESENTATION
Clearing Firm represents that it has the appropriate regulatory approval in each jurisdiction in which it operates or plans to operate with regard to its swap clearing activity.  Clearing Firm further represents that: (a) it is registered with the CFTC as a Futures Commission Merchant or a Clearing Firm acting only on behalf of non-US Participants and/or non-US Customers and that it is approved or authorized for clearing of swaps by an equivalent regulator; (b) Clearing Firm is a member or participant of a Commission registered Derivatives Clearing Organization, or a Derivatives Clearing Organization that the Commission has determined is exempt from registration; and (c) Clearing Firm wishes to provide clearing facilitation services with respect to trades executed on Tradition SEF by or on behalf of customers of Clearing Firm that are Tradition SEF Participants or Customers of Tradition SEF Participants. 

5. RISK BASED LIMITS

Risk Based Limit Notifications

The Clearing Firm shall provide Tradition SEF with approved limit notifications (including any applicable changes thereto) by means of: 
(i)  a Tradition SEF Credit Matrix graphical user interface (“GUI”); 
(ii)  a Tradition SEF Credit Matrix application programming interface (“API”); or
(iii)  an approved third-party credit hub as notified by Tradition SEF from time to time.

Risk Based Limit Activation and Deactivation 
Risk based limits transmitted to Tradition SEF by Clearing Firm shall be deemed activated, deactivated or changed by Tradition SEF upon either of the following actions:
(i)  an on-screen confirmation by Clearing Firm of a limit entered via Tradition SEF Credit Matrix GUI;

(ii)  receipt by Tradition SEF of a limit transmitted via the Tradition SEF Credit Matrix API; or 
(iii)  receipt by Tradition SEF of a limit transmitted via a third-party credit hub.

6. REPRESENTATIONS
Clearing Firm hereby represents that its statements in this agreement with Tradition SEF are true, complete and accurate.  The Clearing Firm acknowledges receiving a copy of the Tradition SEF Rulebook (the “Rulebook”), as amended from time to time, and agrees to be bound by those Rules applicable to Clearing Firms and all Applicable Law (as defined in the Rulebook) applicable to Clearing Firm.  Clearing Firm reserves the right to terminate this agreement with Tradition SEF upon written notice to Tradition SEF.  Clearing Firm’s termination of this agreement shall be effective upon receipt by Tradition SEF of a Written notification of such termination.
Upon termination of this agreement with Tradition SEF, the Clearing Firm will remain liable for its acts and omissions prior to the Clearing Firm’s termination of this agreement, and acknowledges that it must, in accordance with those Rules applicable to Clearing Firms, cooperate in any inquiry, investigation, disciplinary proceeding, appeal of disciplinary proceedings, summary suspension or other summary action relating to its acts and omissions prior to such termination by Clearing Firm.

Clearing Firm agrees that Tradition SEF has the right to cancel Clearing Firm’s access (in whole or in part) to Tradition SEF in circumstances where Tradition SEF reasonably believes Clearing Firm is misusing Tradition SEF’s information for the benefit of any other SEF or DCM.  

7. NOTICES

If any information contained in Sections 1, 2, 3(b) or 4 of this agreement should change, Clearing Firm shall notify Tradition SEF as soon as such information is available at the following email address: TradSefOB@tradition.com.
8. GOVERNING LAW

This agreement shall be construed in accordance with and governed by the laws of the State of New York, without reference to its conflict of laws rules. The parties hereby submit to the exclusive jurisdiction of the courts located in New York, New York.  Each party waives, to the fullest extent permitted by law, any objection which it may now or later have to the laying of venue of any legal action or proceeding arising out of or relating to this agreement brought in any such court and any claim that any such action or proceeding brought in any such court has been brought in an inconvenient forum.
9. AUTHORITY
Clearing Firm and Tradition SEF each represent respectively that the person signing this Agreement on their behalf has all rights, power and authority and is duly authorized to execute this Agreement on behalf of such party and to bind such party.
Name:

________________________

Signature: 
________________________

Position: 
________________________
Date:

________________________

Agreed to by:

Tradition SEF, LLC
Name:

________________________

Signature: 
________________________

Position: 
________________________

Date:

________________________

Appendix A

Derivatives Clearing Organizations
Appendix B
TRADITION SEF, LLC
CUSTOMER APPROVAL NOTICE FORM
Please complete and return to:

Tradition SEF Onboarding Group

32 Old Slip, 34th Floor, New York, NY 10005

Email: TradSefOB@tradition.com
If you have any questions regarding this notice form please contact: TradSefOB@tradition.com.
This Customer Approval Notice Form is issued pursuant to the Tradition SEF Clearing Firm Agreement.  Terms used herein, but not defined herein shall have the meaning ascribed to them in the Tradition SEF Rulebook, as amended from time to time.
1. CLEARING FIRM DETAILS

	Legal Name of Clearing Firm


	

	Registered Address
	

	Business Address (If different)
	

	LEI
	


2. CLEARING FIRM CUSTOMER INFORMATION

Please provide the information below for each Customer of the Clearing Firm.  Clearing Firm shall update the information below should such customer information change

	Customer

Name
	LEI(s)
	Indicate Applicable Clearing House: LCH, CME, ICE
	Date

Approved

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


Clearing Firm:

Name:

________________________

Signature: 
________________________

Position: 
________________________

Date:

________________________

Accepted by:

Tradition SEF, LLC
Name:

________________________

Signature: 
________________________

Position: 
________________________

Date:

________________________

� In the event that Tradition SEF terminates a relationship with an approved third-party credit or limits hub, Tradition SEF shall provide Clearing Firm with notice ninety (90) days prior to the effective date of such termination.
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